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RBA: AGENDA ITEM NO: 4
CITY OF AUSTIN AGENDA DATE: 8/9/07
RECOMMENDATION FOR BOARD ACTION PAGE: 10F 2

SUBJECT: Appreove the negouabon and exeonbon of a loan in an ataownht noc b cxeced
U000 o WERSHRORTTOON IIOUSTNG sFRVICES OF  ATUSTING TNO. in
compliance with applicable federal regpolavons meludimmg Tide 24 Code of I'ederal
Regulations, Seeron #5340 pertormance goals, under rhe Renral Housing Developrmenr

Assistwce Trogram o assist o he developmient of meo single-family atfurdable renlal
lisusing unirs ih the Sr John's MNeighhorhiood ar 2314-A and 7314-13 Meador Avenue,
AMOUNT & SOURCE OF FUNDING:

LN is available in the Fisew Year 2006-07 Austin Honsing Einance Comoration Budser

allucation usder the Renlal TTouwsing Development Assistance Program. Toan proceeds are
antieipared to conzist of HOMI Investinent Parmership Act tunds or City of Austin Howsing

Trsr Funds.

FISCAL NOTE: There is no unanticipated fiscal impact. A fiscal note 1s not required

REQUESTING DIRECTOR’S
DEPARTMENT: Austin Housing Finance Corporation  AUTHORIZATION:

FOR MORE INFORMATION CONTACT: Paul Hilgers. Executive Director. Austin

Housing Finance Corporation, 974-3108
PRIOR BOARD ACTION:

PRIOR COUNCIL ACTION:

I'ollowing Board appooval, a Rental Lousing Developmonr Assisiance (RIIDAY Program
Ian wrll be negonated and exveenred @i NEIGHBORHOOD HOHISTNG SERVICES OOF
ATSTIN (NTISAY An an amount not o cxeced STHLODO 1o assise v the development ol lwo
single-tamily attordable rental housing nnirs in the St Jahn's Netghborhood at 7314 Meader
Aveiue. The RTTDA Program will provide a loan ar an interest rare of 0% interesr for o
lerm wof 20 years with repayment deterred annoally and the remaming balanee cleared 1t
threashenr the 24 year [oan period all requiremertts are mer.

As praposed, a four-bedenom/reo-hath single-tamily home will be newly eonsoucred ar
7314 A Neador Avente, and an existing two budroom; one bath anic will e rebabilicaed ar
7314-B Meador Avenue, Both wials wall be provided as affordable cental housing o fanuhies

with pearly honsehold incomes nor o exesed A4 of the Anstin area’s median Family ineome
OMTT) feurcently $42650 for a family of four).  Andedpated monthly reals will be
approximarely 5953 for the tour-hedraom unit and 3733 for the wvo-hedroom anit. Rents




plus tenant patd wulities will nou execed 30%; of a houschold’s monthly weome and fanulies
with Secton & rent subsidies will be accepred. € ne unin will be made aceessible for persons
with roobilicy dicabilites and ame mnit will e aceessible for persone @it hearing and vislon

dizabilirica.

The project is proposed under the RHDA Drogram thar provides federal and non-tederal

asdisrainee ag gap finaneing for the develapmient of affordalile venrd Toasing for Tose- andd
mederate-income  tamilies and personz wath special needs. 'The projeer = subject 1o
SN R Hemsing™ srandards and applicable loaal and federal envirenmenral review and
lund release reguirements.

Latnmuted sources e nees of funds are ndieated as fullomwes:

Selreear I zea:

RITDYA LIS (U T Pre-development
AHEC defeired losn 21,250 Tand

Privace tinaneing ¥l 680 Consrction
{remer equiny 30} Sott costs

Teseal S 24523 Tratal

PMartarmmanee measures associared wath e }'11'fuject are as folloma

Lrevelops bwe sinale-family usdls as affordable renial honsing tor fanulies with yearty
homzehold inearmes not oo exeead 090 of Avsoin area’s TWFT.
Linsure that vohe watl is made aceessible for pocsons with nichilivy disabiliies, and

& anel vision dizabiliries.

ome nir aecessible for persens wirh haaving

NHSA 1s a non-profit 5301{c)(3) organization certified by the City of Austin as a
Community Housing Development Organization.  NHSA was established m 1992 to
provide alfordable housing and services o low- and moderate-income tamilies residing
in the St. John's Neighborhood. Since 2002, NHSA has developed 18 units of affordable
single-family housing in St John's.

The requested funding 1= avatlable 11 the Diseal Year 2006 2007 Budaet allocanon of the
Anerin Homaing Finanee Corporanon (AHEC), and the requesrt iz ennsictent with the Cirg of
Ansrin’s ctrently approved Consolidated Plan and the ATTEC s soecgy to provide
asslstance thermigh belrw macket rate Onanang tor the development of afrerdable rental
housing for low- ind moderate-income households and persons with special needs.




